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This edition of the Compliance Information Newsletter reviews: 
 

 CSA Continuous Disclosure Review of Smaller Issuers 
 Revisions to NI 43-101 – Standards of Disclosure for Mineral Projects 
 NI 44-101  –  Short Form Prospectus Distributions 
 Status of MI 52-111 – Reporting On Internal Control Over Financial Reporting 
 Ontario’s Bill 198 – Civil Liability for Secondary Market Disclosure 
 OSC Reduces Annual Participation Fees 
 Financial Statements Deadlines, Filing Fees for 2006 and Certification  
 Seminars 

 
CSA Continuous Disclosure Review of Smaller Issuers 
 
The Canadian Securities Administrators (CSA) has issued CSA Staff Notice 51-316 
Continuous Disclosure Review of Smaller Issuers.  The Notice provides guidance on 
continuous disclosure made by smaller issuers. 
 
The Notice is available through the CSA Website: 
http://www.csa-acvm.ca/html_CSA/news/05_25_small_issuers_CD.htm.  Then, click on 
the link named CSA Staff Notice 51-316 Continuous Disclosure Review of Smaller 
Issuer located on the CSA news release. 
  
Revisions to NI 43-101 – Standards of Disclosure for Mineral Projects 
 
The CSA has also published the revised NI 43-101 that became effective December 
2005.   More information can be obtained by using the following: 
http://www.albertasecurities.com/?currentPage=102&cmsSupressBody=1&newsID=6125. 
 
 NI 44-101 – Revisions 
 
A revised National Instrument 44-101- Short Form Prospectus Distributions came into 
effect on December 30, 2005, replacing the previous version. The new instrument 
permits more reporting issuers to use the short form prospectus system by eliminating 
the minimum market capitalization requirement and the requirement that an issuer be a 
reporting issuer for a certain length of time before it can use the system.  More 
information can be found at: 
http://www.albertasecurities.com/dms/1144/1249/13222__1967501_v1_-_NI_44-101_-
_FINAL_COMMISSION_PACKAGE.pdf 
 
Status of MI 52-111- Reporting On Internal Control Over Financial Reporting 
 
CSA Notice 52-313 released on March 10, 2006. This notice provides information on the  
expansion of MI 52-109 and the elimination of the proposed MI 52-111. The full text of 
the notice can be found at: BCSC: 52-313 Status of Proposed Multilateral Instrument 52-
111 Reporting on Internal Control over Financial Reporting and Proposed Amended and 
Restated Multilateral Instrument 52-109 Certification of Disclosure in Issuers’ Annual and 
Interim Filings[CSA] 
 



 
Ontario – Bill 198 
 
Companies who are reporting issuers in Ontario are reminded that on December 31, 
2005 amendments to the Ontario Securities Act created secondary market liability for 
misrepresentations in corporate disclosure and failures to make timely disclosure.  The 
regulators recommend that each Issuer appoint a Disclosure Committee to ensure that 
the Issuer is not offside in regards to public statements 
 
Ontario Securities Commission – Participation Fees 
 
Effective April 1, 2006 the OSC will reduce the Annual Corporation Finance 
Participation fees. 
 
Capitalization  Participation Fee 
under $25 million  $600 
$25 million to under $50 million  $1,300 
$50 million to under $100 million $3,200 
$100 million to under $250 million $6,700 
$250 million to under $500 million $14,700 
$500 million to under $1 billion $20,500 
$1 billion to under $5 billion  $29,700 
$5 billion to under $10 billion $38,300 
$10 billion to under $25 billion $44,700 
$25 billion and over $50,300 
 
FILING DEADLINES  
 
Please find attached a chart for your filing deadlines.   
 
AUDITED FINANCIAL STATEMENT FILING FEES 
 
There are 3 sets of fees payable with the filing of your audited, annual financial 
statements  

 Securities Commission fee 
 SEDAR continuous disclosure fee 
 SEDI annual fee 

 
The Securities Commission fees for filing audited financial statements for 2006 are 
Province or Territory Fee** Province or Territory Fee** 
Alberta 250 Ontario *** 
British Columbia 600 PEI Nil 
Manitoba 100 Quebec 1000 
New Brunswick 250 Saskatchewan 100 
Newfoundland 250 NWT / Nunavut Nil 
Nova Scotia 250 Yukon Nil 

** fees may be different if you are a reporting issuer under NI 44-101. If you require assistance with the fees 
please contact our office. 
***fees to be calculated according to OSC Rule 13-502 
 
 
 
 
 
 
 
 
 



SEDAR/SEDI CONTINUOUS DISCLOSURE FEE IS: 
 SEDAR Fee SEDI Fee GST Total 

Multi-Jurisdictional  495.00 1,100 111.65 1,706.65
     

Single-Jurisdictional  205.00 500.00 49.35 754.35 
 
Please note that if Global is your SEDAR filing agent, your cheque for the above 
fees must reach our office on or before the date you submit your annual financial 
statements. 
 
CEO/CFO Certification  
 
The certificates have been modified. The certificates for annual filings should contain 
points 1 - 4 (a),(b) and the certificates for interim filings should contain 4 points. 
 
Seminars 
 
Global offers Regulatory Compliance Seminars twice yearly.  Our next seminars will be 
held in Calgary on April 10 & 11, Vancouver on May 11 & 12 and Toronto on June 13 & 
14.   




